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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.



CONCORDIA UNIVERSITY OF EDMONTON

Statement of Financial Position

As at March 31,
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Statement of Operations

Years ended March 31,
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Designated fees, gifts, and grants 117,133 116,888
Amortization of deferred capital contributions (Note 12) 392,779 299,209
14,009,231 13,304,796
Student tuition and fees, and other revenue
Student tuition and fees (Note 7) 18,832,255 16,094,881
Auxiliary enterprises and activities (Schedule 1) 2,239,611 2,183,199
Student activities 177,166 146,701
379,844 190,035

Investment income (Note 3)
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CONCORDIA UNIVERSITY OF EDMONTON
Statement of Cash Flows

Years ended March 31,

2019 2018
$ $
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Items not involving cash:

Employee future benefits (835,801) (964,000}
Amortization of capital assets 1,564,004 1,291,490
Gain on disposal of capital assets (2,500)
Amortization of deferred capital contributions (392,779) (299,209)
Unrealized gain in value of investments (251,362) (200,595}

4,843,126 1,549,678

Change in non-cash working capital:
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CONCORDIA UNIVERSITY OF EDMONTON
Notes to the Financial Statements
Year Ended March 31, 2019
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Concordia University of Edmonton (the “University”) was incorporated Dec 11, 2015 by a special act of the
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It is an independent educational institution and a registered charity under the Income Tax Act. As such it is
exempt from corporate income taxes.

2. SUMMARY OF ACCOUNTING POLICIES
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Notes to the Financial Statements
Year Ended March 31, 2019

2. SUMMARY OF ACCOUNTING POLICIES (continued)

(d) Capital assets
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recorded at cost. Donated capital assets are recorded at the fair market value on the date of the receipt of
the gift. Amortization, which is based on the recorded value less the residual value over the useful life of
the asset, is computed using the straight-line method at the following annual rates:

Buildings
Trailers 10%
Wood structures 5%
Brick structures 2.5%
Concrete structures 2%
Equipment 10-25%
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Library resources 10%
Vehicles 20%

(e) Impairment of long-lived assets

When a long-lived asset no longer has anv service potential to the Universitv. the excess of the net ¢grrving
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CONCORDIA UNIVERSITY OF EDMONTON
Notes to the Financial Statements
Year Ended March 31, 2019

2. SUMMARY OF ACCOUNTING POLICIES (continued)

Accounts receivable are initially recognized at fair value and subsequently measured at amortized cost.
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at fair value net of transaction costs and subsequently measured at amortized cost using the straight-line
interest rate method.

Risk management:
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CONCORDIA UNIVERSITY OF EDMONTON
Notes to the Financial Statements
Year Ended March 31, 2019

2. SUMMARY OF ACCOUNTING POLICIES {continued)

(a) Accounting standards issued but not yet adopted (continued)
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3. INVESTMENTS i

The University has a managed portfolio with holdings of fixed income and equity securities. Investment
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CONCORDIA UNIVERSITY OF EDMONTON
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Year Ended March 31, 2019

5. BANK INDEBTEDNESS

The University has approval for a revolving line of credit to a maximum of $2,500,000 (2018: $2,500,000), which
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9. DEMAND LOANS

March 31, 2019 March 31, 2018
$ $

C_ral

2020 S 181,250
2021 31,250
2022 31,250

2023 31,250 !
2024 31,250
Thereafter 257,316
$ .563,566

In addition tn these demagpd InAns. the |iniversitenbtained _hun adritiopal. demand rredit farilities_The

University has not yet accessed funding through any of these credit facilities as at March 31, 2019. Details of
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CONCORDIA UNIVERSITY OF EDMONTON
Notes to the Financial Statements
Year Ended March 31, 2019

10. TERM LOAN

on Aawvak 214 2AN10 ABmmnly 21 10
o -
_T.I—
$ $
3.59% fixed rate term loan, maturing on July 31, 2028
and is payable in blended instalments of $44,389. The
loan is amortized over 25 years. 5,567,010 5,913,512
3.90% fixed rate term loan, maturing on October 31, 5,913,512
2028 and is payable in blended installments of $25,687 (5,913,512)
The loan is amortized over 30 years. -5,402,554 -

10,969,564
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2020 S 436,671

2021 454,273

2022 470,798

2023 488,325

2024 505,697

Thereafter 8,613,800

$ 10,969,564

11. DEFERRED CAPITAL CONTRIBUTIONS

Deferred capital contributions represent unspent externally restricted capital grants and donations. Changes
in the deferred contributions balances are as follows:
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Balance, beginning of year - -

Grants and donations received 4,516,407 2,671,876
Transfer to unamortized deferred capital
contributions (Note 12) (4,516,407) (2,671,876)

Balance, end of year - -
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CONCORDIA UNIVERSITY OF EDMONTON
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CONCORDIA UNIVERSITY OF EDMONTON

Schedule of Expenses by Department

Years ended March 31,

Academic programs
Management and professional education
Natural science and public health
Arts, social science and religious studies
Education

Academic services

Support programs
Facility maintenance
Institutional support

T

Library and archives
General administration
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2019

2,506,117
2,798,662
5,313,397
1,541,468

Schedule 2

2018

2,555,633
2,510,366
5,074,075
1,353,951

(1142425

12.159.644

13,822,691

2,655,817
2.198.990

13,267,336

2,528,043
2.584.523



Schedule 3
CONCORDIA UNIVERSITY OF EDMONTON

Schedule of Revenue and Expenses by Object
Years ended March 31,

Revenue

Revenue from Government of Alberta
General operating grant 13,037,708 12,845,773
Other grants 398,830 -




